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 POM 15 – Net Short Signal Triggered at 2375 (EXACT) on 3/19  Announcement:   ( All Long Positions Hedged)  

  Since our Trigger, projected pullback to CZ of 2330-20 has been met.    

 Our 1ST ABC down Target at CZ 2300-2280.  

 (15%) -Pair Trade XLE ( @ 69.0) and SPY (2375)  is in effect.  

 For next  Net long opportunity , we plan to wait patiently at around 2st ABC down CZ 2260-40.  
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 POM 14 – Net Long  Signal Triggered at 118 on 3/13  Announcement:    

 Since our Trigger, projected Rally to 1st ABC up 123.5 met (EXACT within 50 C)    

  
 

 
TLT:  Triggered POM 13 - Net long. CZ 117-118 
Our “scale- in” entry on 3/13 at 118.25 initiated our Net long Trade for previously exited Net long position.    

Continued Sign of Strength with expanding upside volume out of CZ 117-118 rejection, has been setting up towards our 1st 
ABC up target at 123.5.  
 
On weekly basis, TLT is building a cause to move higher. TLT began its move higher with multiple “Signs of strength and 
escalated bullish volume.  Our final target is PEC-D 127.   
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      Market Overview  SPX- BONDS   

Portfolio:  SPX - Year to date Gains - Up 3.3%.  Our Macro- Long / Short Absolute returns Portfolio - Up 11.4% Profit ( 
SPX, BONDS, GOLD excluding Gains from sampler Individual Equities and our currency calls) . We have Outperformed 
SPX by 3.5 times. During the same time frame Avg Stock Mutual Fund is up 3.1% and Hedge Fund Index up 3.9% as 
published by Bloom berg (1 Q) Performance 2017.   
 
Net Short Signal (SPX)  announced entry on 3/19 @ 2375. Currently SPX trading at 2325; Drop of 50 points. Gains in 
Portfolio 2.1% Profit  
 
Net Long Signal (TLT)  announced on 3/13 @ 118.25. Currently TLT trading at 123.5 ; Rise of 5 points ( equates to 1000 
points on Dow) . Gains in Portfolio 4.5% Profit . This is by far a huge gains in Debt Market in very short time.  
 
SPX:   Our POM 15 Trigger – Net Short, hit right on the money after our announcement at 2375 and SPX had a good 
decline of 50 points. Our pull back target was at 2330-20 (MET EXACT).  Upside bounce to 2375 should fail. We think the 
Top is in for the market at 2400. (Stop at 2410).  On weekly basis, SPX is building a distribution pattern to move lower with 
multiple “Signs of weakness and escalated bearish volume.    
 
NASD ( Tech), SOX XLF – Financials  are beginning to rollover. All acting these sectors very bearishly. Past week, Bank 
stocks could not rally on good news which may suggest a lot. Trump Rally since Nov 8 was led by Banks.    
 

      JPY : The Japanese yen's relationship to the greenback may be signaling a warning for stocks.  We have signs here   
suggesting that risk-off is really starting to sink into the markets because in my opinion, yen always leads the markets in terms 
of risk-off sentiment. The fear first appears in the currency market and then "spreads" into the equity market. 
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SPY  /  Volume  Analysis – C Z- PEC- D  Daily – 
 
TICK and VIX did not reach panic levels suggesting the pull back is not done.   SPX produced an RSI below 50 and pushed 
the McClellan Oscillator below “0”.   
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VIX/SPY Analysis – C Z- PEC- D  Daily  
 
SPY/VIX ratio is falling it shows that VIX is outperforming the SPY and a bearish condition for the market and decline is not 
done.  The VIX rising above 15 for the first time since the election. So far, the rise in the VIX has been relatively mild, 
gradual pull back. It would have to climb above 20 (PEC-D 19) to signal a more serious stock correction.  
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TLT  /  Volume  Analysis – C Z- PEC- D  Daily  
 
Refer notes inside the chart 
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TLT  /  Volume  Analysis – C Z- PEC- D  Weekly   
 
Refer notes inside the chart 
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SPX –  Cyclical Model 
 

 SPX  -  Seasonality       
Negative- Post Presidential Cycle.     
 

 SPX  -  Geomagnetic / Lunar Cyclic Model          
 Negative    
 

 SPX  -  Sentiments  Model    
AAII Weekly Sentiment Survey – Bullish    
  

SPX –  Internals  Model 

 

 Midterm - TICK / TRIN  -      Bearish       

 AD Oscillator, Ratio’s – Bearish            
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       Appendix Content   
 

 Objectives & POM /CZ / PEC –D Guidelines – Refer to detail Annexure 
 

 POM – “ Price Oscillation Model “ Criteria 
 

 PEC –D  “ Pythagoras – Expansion & Contraction  Criteria 
 

 CZ- Confluence Zone Criteria 
 

 TEXTURES – Bullish , Bearish , Neutral  
 

Critical backdrop Notes – 
 

 Price path Analysis is running commentary of the Market’s  price behavior , Not a Trade Signal.  
 Intermittent CZ’s are Short time out / Risk management for overweight position / rebalancing spots. Unless your own 

Portfolio objective demands. 
 POM’s are Action points. Also at times Action points is at Main CZ’s  when specifically announced Triggers.  
 Model does not encourage Buying in between unless its false break upside or false break downside soon after POM / 

Main CZ Trigger and is specifically announced . Model stays with Trend POM to POM Signal.  
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       Disclaimer : The information in this report has been taken from sources believed to be reliable but   SG Capital  Research does not warrant its  
        accuracy or completeness. Any opinions expressed        herein reflect our judgment at this date and are subject to change. This document is for 
       private circulation and for general information only. It is not intended as an offer or solicitation with respect      to the purchase or sale of any 
        security or as personalized investment advice. SG Capital     Research or its Author does not assume any liability for any loss which may result 
        from the reliance by any person or persons upon any such information or opinions. These views are given without      responsibility on the part of  
      SG Capital Research or its officials. No part of this report may be   reproduced in any manner as Author reserves the distribution rights. Under 
       Copyright 2002 Act: It is   a violation of federal copyright and  imposes liability for such infringement. 


