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     GOLD is 33% in our Asset allocation holding: split equally in GOLD and GDX.   
       
.  
 
 
 
 
 
 



 
 
 

                                                       
 

Current 
Price 

POM   
Triggered 
within    
CZ & Date 
 

Follow up  
Announcem
ent Update 
For  Trend 
Reversal   

Progress  
Status 

 Current 
Position / 
Exposure   

NEW 
ACTION  
( Trigger 
to Watch))  

Upside CZ 
Near Term 
 

Upside CZ 
Mid term  
 

Downside CZ 
Near term 
 

Downside CZ 
 Mid  term 
 

Remark 

        
GDX 
(XAU 
/HUI 
MINERS 
COR) 
 
 
 

 
14.48 
 
 

POM 12 
On 8/15 
@ 14.3 
Trigger  
 
Our ½ 
position 
Entry  
 

NONE 
 
 

BULLISH  
 

Full   
Position 
17%  
Net long  
 

NONE  1
ST

 ABC up at  
16 
Bullish top  
 

Target ABC 
up to 17.5 
Bullish Top 
 
 

Pull back to 
14.5 rejected 
Bullishly 

ABC down to 
13.50- 
Double 
bottom 
Rejected lows 
 

 

 
 
     

   
Gold and Miners continued to rally with volume when the Fed didn’t raise rates last week. If the Fed starts QE4 that 
could initiate a larger impulse wave up beyond our nominal trade projections. We will let the market decide.  

 
 
 
 
 
 
 
 
 
 
 
      



         GOLD-  CZ/ PEC- D  Analysis    Daily chart    
Notes within chart  

UPSIDE –   1st ABC up to 1150 target approaching. – 2nd ABC up to 1210   

Downside -   Pull back to 1120 and rally up.     

            

     



   GDX –  Daily   – PEC –D / CZ   Analysis 
  
 Downside -   Pull back to PEC-D 14 rejected the lows with Bullish bottom  
 
Upside -  1st ABC up to 16 Bullish top . & 2nd ABC up to 17.5  
 
 

          

 



GDX –  Daily   – Volume / RSI   Analysis 

 

    
 

 



       Appendix Content   
 

 Objectives & POM /CZ / PEC –D Guidelines – Refer to detail Annexure 
 

 POM – “ Price Oscillation Model “ Criteria 
 

 PEC –D  “ Pythagoras – Expansion & Contraction  Criteria 
 

 CZ- Confluence Zone Criteria 
 

 TEXTURES – Bullish , Bearish , Neutral  
 

Critical backdrop Notes – 
 

 Price path Analysis is running commentary of the Market’s  price behavior , Not a Trade Signal.  
 Intermittent CZ’s are Short time out / Risk management for overweight position / rebalancing spots. Unless your own 

Portfolio objective demands. 
 POM’s are Action points. Also at times Action points is at Main CZ’s  when specifically announced Triggers.  
 Model does not encourage Buying in between unless its false break upside or false break downside soon after POM / 

Main CZ Trigger and is specifically announced . Model stays with Trend POM to POM Signal.  

  

 
 



 
 
 
 
 



 
 

 
 
 



 
 

 
 
 

       Disclaimer : The information in this report has been taken from sources believed to be reliable but   SG Capital  Research does not warrant its  
        accuracy or completeness. Any opinions expressed        herein reflect our judgment at this date and are subject to change. This document is for 
       private circulation and for general information only. It is not intended as an offer or solicitation with respect      to the purchase or sale of any 
        security or as personalized investment advice. SG Capital     Research or its Author does not assume any liability for any loss which may result 
        from the reliance by any person or persons upon any such information or opinions. These views are given without      responsibility on the part of  
      SG Capital Research or its officials. No part of this report may be   reproduced in any manner as Author reserves the distribution rights. Under 
       Copyright 2002 Act: It is   a violation of federal copyright and  imposes liability for such infringement. 

 

 


