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     GOLD is 33% in our Asset allocation holding split equally in GOLD and GDX.   
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 The COT (Commitment of Traders) report remains bullish for the last four weeks as the Small Speculator remains net short 
of last report dated 8/21/15 at -11000 contracts and Commercials remain in bullish territory of less than -50K at -30000 
contracts.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
      



         GOLD-  CZ/ PEC- D  Analysis    Daily chart    
Notes within chart  

UPSIDE –   1st ABC up to 1150 target met & Pulled back .   

Downside -   Pull back to 1120 and rally up.     

            

        



    GDX –  Daily   – PEC –D / CZ   Analysis 
  
 Downside -   Pull back to PEC-D 14.5  fell off range and back up. It should rally back 16  
 
Upside -  1st ABC up to 17.5  
 
 

          
                 



 
GDX –  Daily   – PEC –D / CZ   Analysis 

 
The monthly chart HUI index turn bullish than a lasting bottom could be in place.  The pattern that appears to be in play is 
a “Three Drives to Bottom” and HUI may be working on the third and final low.   To help identify a “Three Drives to 
bottom” is forming is that off the second low the market must retrace at least a 61.8% of the previous decline and the HUI 
did just that and gives credit to “Three Drives to Bottom” forming here.  The bottom window is the True Strength index 
which so for is keeping with a bullish divergence.   Next window up is the MACD which is holding on to a bullish divergence.    
The time cycle for a low is from now into October.  
 

  



 

 

       Appendix Content   
 

 Objectives & POM /CZ / PEC –D Guidelines – Refer to detail Annexure 
 

 POM – “ Price Oscillation Model “ Criteria 
 

 PEC –D  “ Pythagoras – Expansion & Contraction  Criteria 
 

 CZ- Confluence Zone Criteria 
 

 TEXTURES – Bullish , Bearish , Neutral  
 

Critical backdrop Notes – 
 

 Price path Analysis is running commentary of the Market’s  price behavior , Not a Trade Signal.  
 Intermittent CZ’s are Short time out / Risk management for overweight position / rebalancing spots. Unless your own 

Portfolio objective demands. 
 POM’s are Action points. Also at times Action points is at Main CZ’s  when specifically announced Triggers.  
 Model does not encourage Buying in between unless its false break upside or false break downside soon after POM / 

Main CZ Trigger and is specifically announced . Model stays with Trend POM to POM Signal.  

  

 
 



 
 
 
 
 



 
 

 
 
 



 
 

 
 
 

       Disclaimer : The information in this report has been taken from sources believed to be reliable but   SG Capital  Research does not warrant its  
        accuracy or completeness. Any opinions expressed        herein reflect our judgment at this date and are subject to change. This document is for 
       private circulation and for general information only. It is not intended as an offer or solicitation with respect      to the purchase or sale of any 
        security or as personalized investment advice. SG Capital     Research or its Author does not assume any liability for any loss which may result 
        from the reliance by any person or persons upon any such information or opinions. These views are given without      responsibility on the part of  
      SG Capital Research or its officials. No part of this report may be   reproduced in any manner as Author reserves the distribution rights. Under 
       Copyright 2002 Act: It is   a violation of federal copyright and  imposes liability for such infringement. 

 

 


