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See the note below – for (2) Options and Trigger  - One for Mid Term Bulls & One for ST Bears for trade only if interested.  
 
 
 
 
 
 
 



 
 
 
 
 

 SIGNALS.  -  Price Projection CZ , Trading / Investment  Conclusion 
 

 NEUTRAL with BEARISH  Bias -       EMB  -  
 
This Market looks exactly as MUB ( Municipal Bond Market in Oct 2008)  
 
1ST ABC down to CZ 112-111  Broke down with High volume with Bearish bottom .  In such cases the bounces  can be very 
anemic on first  go .  This Market did not even bounce after 1st ABC completion.  This initiated the continuation move down 
to our Projection in Last Report 16th June to  2nd ABC Down to PEC-D 104 . It  Bullishly  key reversed 
 
Currently , EMB is bouncing back and It should fail . We have No Position .  At current levels , there is   no favorable Risk / 
Reward.  
 
We have two options.  
 

1. For Bears – For ST Trade only - EMB   should bounce to  CZ 110.7-109.7   to go Net Short  - Trigger to watch. – RM 
113. For small Trading exposure  only  
 

2. For Mid Terms Bulls- The   decline to RE TEST the 2nd ABC down CZ  103-101  to go Net Long   should produce best 
Risk reward . Once tested. The Next leg up will be very powerful from 102 

 
 
 
 
 



 

       EMB  (EMG Bonds)– CZ / PEC-D / Ratio  Analysis – –  Weekly -  Neutral  
 

 Texture – BEARISH TOP    &  NEUTRAL BOTTOM        
 
 
DOWNSIDE – PEC-D - 104  Met exact as projected,   with heavy bottom , It needs a PQV Validation  which  should hold.  
Within CZ 103-101 -  Trigger to watch  for Net Long  
 

                
               



EMB (EMG Bonds)  – CZ / PEC-D / Ratio  Analysis –  Daily – Bearish   
 

 Texture – BEARISH TOP    &  BEARISH  BOTTOM       
 
UPSIDE – CZ 109.7-110.7  CZ to fail  - Trigger to watch  - Short term Trading Net short-  This was 1st ABC down & breakdown  
in weak Market 
 
DOWNSIDE –  Target PEC-D  104 – Met earlier  projection  It needs a secondary test.  Proper CZ  test for sustainable rally ..  
 

           
 
 



Disclaimer : The information in this report has been taken from sources believed to be reliable but   SG Capital  Research does not warrant its 
accuracy or completeness. Any opinions expressed  herein reflect our judgment at this date and are subject to change. This document is for private 
circulation and for general information only. It is not intended as an offer or solicitation with respect  to the purchase or sale of any security or as 
personalized investment advice. SG Capital Research or its Author does not assume any liability for any loss which may result from the reliance by 
any person or persons upon any such information or opinions. These views are given without  responsibility on the part of SG Capital Research or its 
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