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SPX
QQQ
IWM
EEM
EZU

e Selected Sector may have Analytic Charts as Titled below
1. SETUP charts Weekly -3 Year with RSI, CCI, MACD (11 W /40 W) SMA
2. SETUP charts Daily — 3 Year with RSI, CCIl, MACD ( 11D / 55D) SMA
3. SD - RATIO CHARTS : QQQ, IWM, EEM, EZU Correlation Ratio Analysis with SPX by 365 days Basis




SD — PROCESS

Under/Over valuation criteria based on +/- 2 SD levels v/ s SPX.

1. Below -2 SD level on 365 D basis: Undervalued — None
2. Above +2 SD level on 365 D basis: Overvalued - None




SPX - Weekly— 3 Year with RSI, CCl, MACD - (11 W /40 W SMA)
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SPX — Daily — 3 Year with RSI, CCl, MACD- (11D / 55D)
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QQQ - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 W SMA)
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QOQ — Daily — 3 Year with RSI, CCIl, MACD- (11D /55D)
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Q000 : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long QQQ Equity and Short SPX Index, Updated till 29 Apr 2011
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IWM - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 W SMA)

Day Session
M Last
T High on 04/29/11
-+ Average
1 Low on 03/09/09

86.39
86.68
63.3869
34.26

B SMAVG on Close(40) 74.9152
B SMAVG on Close(11) 82.7835

1| Wvatrberip " [ ‘ DDt sttt et 000 R R b et s

f_ww%_f,f\/%f/—wm

‘ M R5I on Close(14) 67.95 |

A Al /M-UM N Y

’V.CMC[ (13) 173. 6

p—

BFIACD on Close(12.26) 3.2133
Signal on Close(9) 3.2528 T

Vo : o : : Sep ; ; Dec” ; Vo ; ; . ; . . ; Dac ; T— . o
2008 2010
TwM WS iShares Russell 2000 Index Fund  G3  weekly 2/11/08 to 5/2/11 Copyright® 2011 Bloomberg Finance L.P.

"Mar

2011
02-May-2011 10,2439




IWM — Daily — 3 Year with RSI, CCI, MACD- (11D /55D)
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IWM : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long IWM Equity and Short SPX Index, Updated till 29 Apr 2011
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EEM - Weekly— 3 Year with RSI, CCl, MACD - (11 W /40 W SMA)
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EEM — Daily — 3 Year with RSI, CCl, MACD- (11D / 55D)
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EEM : SPX RATIO - Correlation Ratio Analysis with SPX = 365 days Time basis

Long EEM Equity and Short SPX Index, Updated till 29 Apr 2011
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EZU - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 W SMA)
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EZU — Daily — 3 Year with RSI, CCI, MACD- (11D / 55D)
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EZU : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long EZU US Equity and Short SPX Index, Updated till 29 Apr 2011, LAST 365 TRADING DAYS ANALYSIS
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Disclaimer : The information in this report has been taken from sources believed to be reliable but
SG Capital Research does not warrant its accuracy or completeness. Any opinions expressed
herein reflect our judgment at this date and are subject to change. This document is for private
circulation and for general information only. It is not intended as an offer or solicitation with respect
to the purchase or sale of any security or as personalized investment advice. SG Capital
Research or its Author does not assume any liability for any loss which may result from the reliance
by any person or persons upon any such information or opinions. These views are given without
responsibility on the part of SG Capital Research or its officials. No part of this report may be
reproduced in any manner as Author reserves the distribution rights. Under Copyright 2002 Act: It is
a violation of federal copyright and imposes liability for such infringement.




