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Market Strategy Global (A # 1) — OUANTITATIVE & BASE TECHNICALS

SPX
QQQ
IWM
EEM
EZU

e Selected Sector may have Analytic Charts as Titled below

1. SETUP charts Weekly -3 Year with RSI, CCI, MACD (11 W /40 W ) SMA

2. SETUP charts Daily — 3 Year with RSI, CCIl, MACD ( 11D / 55D) SMA

3. SD - RATIO CHARTS : QQQ, IWM, EEM, EZU Correlation Ratio Analysis with SPX
365 days
LT basis




SD = PROCESS

Under/Over valuation criteria based on +/- 2 SD levels v/ s SPX.

1. Below -2 SD level on 365 D basis: Undervalued — None
2. Above +2 SD level on 365 D basis: Overvalued - None




SPX - Weekly— 3 Year with RSI, CCl, MACD - (11 W /40 W SMA)

M Last 1286.17
T High on 06/10/08  1404.05
-+ Average 1096.07
1 Low on 03/10/09 666.79
M SMAVG on Close(40) 1258.3575
M SMAVG on Close(11) 1328.7727

I L TR O 0TI T CRT AT LR | O OAr e PRTRI T ey DT TR T TRTT O R T YT [T O B [YRr [ RO

A
‘ M R5I on Close(14) 48.80 |

NNV NNPZANne RS S VAR NDVA VARG AL

U ovcr (13) 6100

F50

B MACD on Closa(12,26) 25.8941
Signal on Close(9)~_ 33.735%——"

0
=-50
F-100

ISEDI ' I|::|6C I 'Mar' ' I I I I I I ' I I IMaI’I ' I.]I.II'II I I ' I ' I ' IMaI’I
2008 2010 2011

" Jun

SPX -- SEP SO0 INDEX G3  weekly 6/10/08 to 6/7/11 Copyright@ 2011 Bloomberg Finance L.P, 07-Jun-2011 17:54.54




SPX — Daily — 3 Year with RSI, CCl, MACD- (11D / 55D)

M Last 1286.17
T High on 05/02/11  1370.58
-+ Average 1168.97
1 Low on 09/02/09 991.97
M SMAVG on Close(55) 1327.7184
M SMAVG on Close(11) 1318.4728
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QQQ - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 W SMA)

Day Session
M Last 55.89
T High on 05/03/11  59.34
-+ Average 43.7548
1l Low on 11/25/08  25.05
Il SMAVG on Close(40) 54.6687
M SMAVG on Close(11) 57.4773
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QOQ — Daily — 3 Year with RSI, CCIl, MACD- (11D /55D)

Day Session
M Last 55.89
T High on 05/02/11 59.34
-+ Average 490967
1 Low on 09/03/09  39.02
I SMAVG on Close(55) 57.4426
M SMAVG on Close(11) 57.0470
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Q000 : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long QQQ Equity and Short SPX Index, Updated till 06 Jun 2011, LAST 365 TRADING DAYS ANALYSIS
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Keeping SPX Index Constant: Keeping Q00 Equity Constant:
CurrentPrices At+2 50, Q00 Equity should be at 557 .84 At+2 5D, SPX Index should be at 51242 .8
Q00 Equity = $55.89 AtAv, 000 Equity should be at 554.52 Aty 5PX Index should be at 51318 .38
-3.05 ~ SPXIndex = 5 1286.17 At-2 5D, QQQ Equity should be at $51.4 At-2 50, SPX Index should be at 51398.56
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000 Correlation Ratio Analysis with SPX — Full Time basis

Long QQQ Equity and Short SPX Index, Updated till 06 Jun 2011, LAST4 Years( 1000 TRADING DAYS)
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Keeping SPX Index Constant: Keeping Q00 Equity Constant:
CurrentPrices At+2 50, QQOQ Equity should be at $60.11 At+2 50, 5PX Index should be at $1195 88
-2.95 - Q00 Equity = $55.89 At Av, 000 Equity should be at 548 91 At Av, 5PX Index should be at $1460.71
SP¥ Index = 5 1286.17 At-2 50, 000 Equity should be at 5398 At-2 50, S5PX Index should beat $1806.23
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IWM - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 MA)

Day Session
M Last 79.55
T High on 05/03/11 86.81
-+ Average 63.2207
1l Low on 03/10/09 34.26
Il SMAVG on Close(40) 77.2532
M SMAVG on Close(11) 83.1544
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IWM — Daily — 3 Year with RSI, CCI, MACD- (11D /55D)

Day Session
M Last 79.55
T High on 05/02/11 86.81
-+ Average 69.2514
1l Low on 09/03/09  55.21
M SMAVG on Close(55) 83.2265
M SMAVG on Close(11) 82.1272
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IWM : SPX RATIO - Correlation Ratio Analysis with SPX = 365 days Time basis

Long IWM Equity and Short SPX Index, Updated till 06 Jun 2011, LAST 365 TRADING DAYS ANALYSIS
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Keeping 5PX Index Constant: Keeping WM Equity Constant:
CurrentPrices At+2 50, WM Equity should be at 582.76 At+2 5D, 5PX Index should be at $1236.27
WM Equity = 5 79.55 AtAv, WM Equity should be at 576.92 AtaAv, 5PX Index should be at 51330.16
270 1 SP¥ Index = 5 1286.17 At-2 5D, IWM Equity should be at 571.49 At-2 50, 5PX Index should be at 51431.19
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IWM Correlation Ratio Analysis with SPX — Full Time basis

-2.65
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Long IWM Equity and Short SPX Index, Updated till 06 Jun 2011, LAST4 Years( 1000 TRADING DAYS)

CurrentPrices

Keeping SPX Index Constant:

Keeping WM Equity Constant:

WM Equity = § 79.55

At+2 50, WM Equity should be at 581.49

At+2 50, 5PX Index should be at $1255.54

SPXIndex = 5 1286.17

At Av, WM Equity should be at §72.11

At Av, 5PX Index should be at 51418 87

At-2 5D, WM Equity should be at 563 .81

At-2 50, 5PX Index should be at 51603 .44
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Day Session
M Last 47.10
T High on 05/03/11  50.43
-+ Average 38.0817
1 Tow on 11/25/08 18.2049
Il SMAVG on Close(40) 46.5512
M SMAVG on Close(11) 48.3368
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EEM — Daily — 3 Year with RSI, CCl, MACD- (11D / 55D)

Day Session
M Last 47.10
T High on 05/02/11  50.43
-+ Average 42 8805
1 Low on 09/01/09 34.5812
W SMAVG on Close(55) 48.2505
M SMAVG on Close(11) 47.3300
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EEM : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long EEM Equity and Short SPX Index, Updated till 06 Jun 2011, LAST 365 TRADING DAYS ANALYSIS
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Keeping 5PX Index Constant: Keeping EEM Equity Constant:
CurrentPrices At+2 50, EEM Equity should be at 550.94 At+32 5D, 5PX Index should be at 51189.27
-3.15 A EEM Equity = $ 47.1 AtAv, EEM Equity should be at 547.13 AtAv, SPX Index should be at 5128545
SPX Index = 5 1286.17 At-2 5D, EEM Equity should be at $43.6 At-2 5D, 5PX Index should be at 5138041
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EEM Correlation Ratio Analysis with SPX — Full Time basis

-2.80

Keeping SPX Index Constant:

Keeping EEM Equity Constant:

-2.90 1 CurrentPrices At+2 5D, EEM Equity should be at $54.13 At+2 50, SPX Index should be at $1119.1
EEM Equity = 547.1 AtAv, EEM Equity should be at 543.73 Atfv, SPX Index should be at $1385.34

-3.00 1 SP¥Index = 5 1286.17 At-2 5D, EEM Equity should be at $35.32 At-2 50, SPX Index should be at 51714 .9
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Long EEM Equity and Short SPX Index, Updated till 06 Jun 2011, LAST 4 Years{ 1000 TRADING DAYS)
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EZU - Weekly— 3 Year with RSI, CCI, MACD - (11 W /40 W SMA)

Day Session
M Last 38.68
T High on 06/10/08  56.515
-+ Average 34.8898
L Low on 03/10/09  20.08
Il SMAVG on Close(40) 36.9007
M SMAVG on Close(11) 39.4609
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EZU — Daily — 3 Year with RSI, CCl, MACD- (11D / 55D)
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EZU : SPX RATIO - Correlation Ratio Analysis with SPX — 365 days Time basis

Long EZU Equity and Short SPX Index, Updated till 06 Jun 2011, LAST 365 TRADING DAYS ANALYSIS
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Keeping SPX Index Constant: Keeping EZU Equity Constant:
-3.23 A CurrentPrices At+2 5D, EZU Equity should be at 542.23 At+2 5D, SPX Index should be at $1178.01
EZU Equity = 5 38.68 At sy, EZU Equity should be at 538.11 AtAv, 5PX Index should be at 51305.29
-3.30 4 5P¥ Index = 5 1286.17 At-2 50, EZU Equity should be at 534 .4 At-2 5D, 5PX Index should be at 51446.32
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EZU Correlation Ratio Analysis with SPX = Full Time basis

Long EZU Equity and Short SPX Index, Updated till 06 Jun 2011, LAST4 Years( 1000 TRADING DAYS)
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Keeping SPX Index Constant: Keeping EZU Equity Constant:
-2.90 H CurrentPrices At+2 5D, EZU Equity should be at $55.75 At+2 50, 5PX Index should be at 5892.3
EZU Equity = S 38.68 At fAv, EZU Equity should be at 543.2 AtaAv, 5PX Index should be at 51151 .63
200 SP¥ Index = 5 1286.17 At-2 5D, EZU Equity should be at 533.47 At-2 50, 5PX Index should be at 51486.34
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Disclaimer : The information in this report has been taken from sources believed to be reliable but
SG Capital Research does not warrant its accuracy or completeness. Any opinions expressed
herein reflect our judgment at this date and are subject to change. This document is for private
circulation and for general information only. It is not intended as an offer or solicitation with respect
to the purchase or sale of any security or as personalized investment advice. SG Capital
Research or its Author does not assume any liability for any loss which may result from the reliance
by any person or persons upon any such information or opinions. These views are given without
responsibility on the part of SG Capital Research or its officials. No part of this report may be
reproduced in any manner as Author reserves the distribution rights. Under Copyright 2002 Act: It is

a violation of federal copyright and imposes liability for such infringement.




